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Abstract: American economy has been famous for is less control. However, due to the important role of finance in

the national economy, American is one of the countries with the severest financial supervision in the world. To control

the market power over concentration, the American govemment adopts strict measutes of financial regulation over pag

years. Financial intermediations and their portfolios are broken up, so adequate stocks, which can afford them the

power to control the industrial and commercial firms, cannot be acquired. Trans — state operation is forbidden for

banks. Holding stocks is forbidden for insurance agents. Furthemmore, mutual fund and pension fund are aso dis-

pesed. For large lised company, the hich dispersed stock leads to the weaken ownership control, and results in the

occurrence of corporate govemance structure called’ the strong controller and weak owner” .
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